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30th May, 2024                                                                              

 

BSE Ltd.                         

Phiroze Jeejeebhoy Towers,                   

Dalal Street, Fort,                          

Mumbai 400 001.  

Scrip Code: 532782 

National Stock Exchange of India Ltd.    

Exchange Plaza, 5th Floor, Plot No. C/1,  

G-Block, Bandra - Kurla Complex,  

Bandra (E), Mumbai 400 051. 

Scrip Code : SUTLEJTEX 

 

Dear Sirs / Madam, 
 
Sub.:  Submission of Annual Secretarial Compliance Report for the financial year 

2023 - 24  

 
Please find enclosed herewith the Annual Secretarial Compliance Report of the Company 

issued by M/s. R. Chouhan & Associates, Practicing Company Secretaries, for the 

financial year 2023 - 24.      

 
You are requested to take the same on record.  
                                                                                 
 
Yours faithfully  

For Sutlej Textiles and Industries Limited 

 
  
 
Manoj Contractor  

Company Secretary and Compliance Officer  

 
Encl.: a/a 
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Ph. : 0141-2524708, 9314880072
E-Mail: cschouhanr_007@rediff mail.com

cschouhanr00T@gmail.com

SECRETARIAL COMPLIANCE REPORT
OF

SUTLEJ TEXTILES AND INDUSTRIES LIMITED
FOR THE FINANCIAL YEAR ENDED MARCH 31,2024

IPursuant to Regulation 24A ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 I 5l

To,

The Board of Directors,
Sutlej Textiles and Industries Limited
CIN: Ll 7I24RJ2OOSPLC02O927

Pachpahar Road, Bhawanimandi,
Jhalawar, Rajasthan

I have conducted the review of the compliance of the applicable statutory provisions and the
adhcrence to good coryorate practices by Sutlej Textiles and Industries Limited
(hcreinafter referred as rthe listed entity'), having its Registered Ofhce at Pachpahar
Road, Bhawanimandi, Jhalawar-326502, Rajasthan. Secretarial Review was conducted in a
maruler that provided us a reasonable basis for evaluating the corporate conducts/statutory
compliances and expressing our opinion thereon.

Based on my verification of the listed entity's books, papers, minutes books, forms and
lcturns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers. agents and authorized representatives during the
conduct ol Secretarial Review, I hereby report that in our opinion, the listed entity has,
during the review period covering the financial year ended on March 31,2024, complied
with the statutory provisions listed hereunder and also that the listed entity has proper Board
processes and compliance mechanism in place to the extent, in the manner and subject to the
rcportints made hereinafter:

I CS Rajendra Chouhan, Company Secretary in Practice have examined:

(a)

(b)

(c)

(d)

all the documents and records made available to us and explanation provided by the
listed entity,

the lilings/ submissions made by the listed entity to the stock exchanges,

website ofthe listed entity,

any other document/ filing, as may be relevant,
this certitlcation,

w
upon to make

lnlc.l.
a
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lbr the year ended on March 31, 2024 ("Review Period") in respect of compliance with the
provisions of :

the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the
Rcgulations, circulars, guidelines issued thereunder; and

the Securities Contracts (Regulation) Act, 1956 ('SCRA), rules made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and

Exchange Board of lndia ("SEBI");

'l'hc specific Regulations, whose provisions and circulars/ guidelines issued thereunder, have
been examined. include:-

(a)

(b)

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirenrents) Regulations, 2015(" SEBI LODR Regulations 2015");

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not Applicable)
Securities and Exchange Board of India (Substantial Acquisition of Shares and
1'akeovers) Regulations, 201 1 ;

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(Not Applicable)
Securities and Exchange Board ol India (Share Based Employee Benefits and Sweat

Iiquity Regulations, 2021 ; (Not Applicable)
Securities and Exchange Board of India (Issue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations, 2021; (Not Applicable)
Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
201 5:

Securities and Bxchange Board of India (Depositories and Participants) Regulations,

201 8:

Sccurities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1 993;

Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulalions, 2009; and

Securities and Exchange Board
Applicable).

(b)

(c)

(d)

(e)

(0

(e)

(h)

(i)

0)

(k)

$,*s
.IPUR / Twffi

R,,\

cP 3726
JAIPUR

of India (Debenture Trustee) Regulations, 1993 (Not
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I have examined the compliance of above regulations, circulars, guidelines issued thereunder
as applicable during the review period and based on confirmation received from management
o1-thc (lompany as and wherever required and affirm that:

Sr.
No,

l)a rticulars Compliance Status

Yes/No/N.A.

0bservations/Remarla
by PCS*

I Secretarial Standard:
'l'he compliances of the listed entity are in
accordance with the applicable Secretarial

Standards (SS) issued by the Institute of
Company Secretaries India (ICSI), as notified
by the Central Govemment under section
ll8(10) of the Companies Act, 2013 and

mandatorily applicable.

YES

l Adoption and timelv updation ofthe
policics:
. All applicable policies under SEBI
Regulations are adopted with the approval of
hoard ol'directors ol'the listed entity.
. AII thc policies are in conformity with SEBI
Rcgulations and have been reviewed &updated
tirrcly as per the regulations / circulars /
suidelines issued by SEBI

YES

YES

Maintcnance and disclosures on Website:
. 'fhe listed entity is maintaining a functional
r.vebsite.
. Tirnely dissemination of the

docurrents/information under a separate section

on the website.
. Web-links provided in annual corporate

llovernance reports under Regulation 27(2) are
accurate and specific which redirects to the
rclcvant docurnent(s)/ section of the website.

YES

YES

YES

.l Disqualifi cation of Director:
None of the Director of the Company are

disqualitied undet' section 164 of Companies

Act, 201 3.

YES

5 'l'o cxanrinc dctails rclalcd to Subsidiaries of

YES

YES
,

t(;

SDI
18Ye'

listed entities:
(a) Identification of material subsidiary
companies.
(b) Requirements with respect to disclosure of
rnaterial as well as other subsidiaries.

@ w'%iYf sscn9Z
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R.CHOUHAN & ASSOCIATES
Practicing company Secretaries

6 Preservation of Documents:
The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per Policy of
Preservation of Documents and Archival policy
prescribcd under SEBI LODR Regulations,
20r5.

YES

7 Performance Evaluation:
'l'he listed entity has conducted performance
cvaluation of the Board, lndependent Directors
and the Committees a during the financial year

as prercribed in SEBI Regulations.

YES

8 Related Party Transactions:
(a) 1-he listed entity has obtained prior approval
o1' Audit Committee for all Related Party
'l'ransactiolrs

(b) ln case no prior approval obtained, the
listed entity shall provide detailed reasons

along rvith confirmation whether the
transactions were subsequently approved /
ratified / reiected by the Audit Committee.

YES

N.A.

The Company has

obtained the prior
approval of Audit
Committee for all
Related Party
Transactions.

9

t0

Disclosure of events or information:
-l'he 

listed entity has provided all the required
disclosure(s)under Regulation 30 along with
Schedulc III of SEBI LODR Regulations, 2015
u ithir.r thc tirne limits prescribed thereunder.

YES

Prohibition of Insider Tradins:
'I'hc listcd entity is in compliance with
Regulation 3(5) & 3(6)SEBI (Prohibition of
Insider'flading) Regulations, 201 5.

YES

t2

Actions taken bv SEBI or Stock
Exchange(s). if any:
f'lo naiuni i, takcn against the listed entity/ its
prornoters/Directors/ subsidiaries either by
St'iBl or by Stock Exchanges(including under
tlrc Standard Operating Procedures issued by
SI-IBI through various circulars) under SEBI
Regulations and
C irculars/ guidelines issued thereunder.

Yes

No action was taken

against the listed entity/
its promoters/Directors/

subsidiaries

Additional Non-comoliances. if any:
No additional non-compliance observed for all
S L.lBl Regulation/circular/guidance note, etc. 6fu

There was no non-

compliance observed in
the listed entity.

@

\$ntrngBT'
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Cnmpliances rclatcd
nlaterial su bsidia ries
20t9:

to resignation of statutory auditors from listed entities and their
as per S[,Bl Circular CIRiCFD/CMD l/ll4/2019 dated lSth October,

Sr.
No.

Compliance Status

Ycs/No/N.A.

t. Compliances 'nitlr the following conditions while appointing/re-appointing an auditor

i. If the auditor has resigned within 45 days from the
end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter: or

ii lf the auditor has resigned after 45 days from the

end of a quarter of a financial year, the auditor
before such resignation, has issued the limited
review/ audit report for such quarter as well as the

next quarter: or

iii. lfthe auditor has signed the limited review/ audit

report tbr the first three quarters of a financial
year, the auditor before such resignation, has

issued the limited review/ audit report for the last

quarter of such financial year as well as the audit

repoft for such financial year.

The auditor has

not resigned

during the

period.

01her conditions rclating to resignation of statutory auditor

i. Reporting of concems by Auditor with respect to
the listed entity/its material subsidiary to the Audit
Comnrittee:

The auditor has

not resigned

during the

period.

cP 3726
JAIPUR

I'l rticulars
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R.CHOUHAN & ASSOCIATES
Practicin6 Company Secretaries

a. In case ofany concern with the management ofthe
Iisted entity/material subsidiary such as non-

availability of information / non- cooperation by
the management which has hampered the audit

process, the auditor has approached the Chairman

of the Audit Committee of the listed entity and the

Audit Committee shall receive such concem

directly and immediately without specifically

waiting for the quarterly Audit Committee

meetings.

b. ln case the auditor proposes to resign, all concerns

witlr respect to the proposed resignation, along
with relevant documents, has been brought to the

notice of the Audit Committee. In cases where the

proposed resignation is due to non-receipt of
information / explanation from the company, the

auditor has informed the Audit Committee the

details of information/ explanation sought and not

provided by the management, as applicable.

c. The Audit Committee / Board of Directors

deliberated on the matter on receipt of such

information from the auditor relating to the

proposal to resign as mentioned above and

communicate its views to the management and the

auditor.

ii. Disclaimer in case olnon-receipt of information:

The auditor has provided an appropriate disclaimer in

its audit report, which is in accordance with the

Standards of Auditing as specified by ICAI /
NFRA, in case where the listed entity/ its material

subsidiary has not provided information as

required by the auditor.

NA The auditor has

not resigned

during the

period.

J. The listed cntity / its material subsidiary has obtained

intbrmation liom the auditor upon resignation, in

the format as specified in Annexure-A in SEBI

Circular CIR/ CFD/CMDI/l l4l2019 dated lStr'

October 201 9.

NA The auditor has

not resigned

during the

period.

\

@ U"{'"*,
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(a) 'l he listed entity has complied with the provisions ofthe above Regulations and circulars/
guidelincs issued thereunder, except in respect of matters specified below:-

(b1 lhe listed entity has taken the following actions to comply with the observations made in
previous reports:

( omplirncr
llcquirenlent
( Ilegulations/

circulars /
guidclio€s

tluding spccific

lkgulalioI
( irrulxr \(

,\.tion
'l'alien by

Il pe of
,\ction

Details of
violation

Fine
Amount

Observations/
Remarks ofthe

Practicing
Company
Secretary

Manage-
ment

Response

Remarkl

NIL N.A. N.A. Advisory
/Clarifica
tion /
Fine /
Show
Cause
Notice /
Warning,
etc NIL

N.A. N.A. NIL NIL N.A. N.A.

Sr. \{}. (lonrpliancc

Requirement
(Rcgulrtions/

guklelincs
inrluding

sDorilie (lauso)

Rogulation /
Circular No

l)cvi{tions ,\ction
hkcn b)

Dctails
of

Violstio
n

Fine
Amount

Observations/
Remarks of the

Practicing
Company
Secretary

Management
Response

Remarks

NII, Advisory/Clari
fication / Fine
/ Show Cause

Notice /
Warning, etc.

NIL

Not up rlicable as no observation has been made by the Practici
report for F.Y. ended on March

ing Company Secret

31,2023.
:ary in thc previous

Sr,
\o.

6
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Assumptions & Limitation of Scope and Review:

l. Cornpliance of the applicable laws and ensuring the authenticity of documents and
information furnished, are the responsibilities of the management of the listed entity.

2. My responsibility is to ce(iff based upon my examination of relevant documents and
information. This is neither an audit nor an expression of opinion.

3. I have not verified the correctness and appropriateness of Financial Records and Books
of Accounts of the listed entity.

4.

).

().

'Ihis Report is solely for the intended purpose of compliance in terms of Regulation 24A
(2) ol the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and is neither an assurance as to the future viability ofthe listed entity nor ofthe efficacy
or el'fectiveness with which the management has conducted the affairs of the listed
entity.

'fhis Report is limited to the Statutory Compliances on laws/ regulations / guidelines
listed in nry repoft which have been complied by the Company up to the date of this
Report pertaining to financial year ended March3l,2024.

'lhc compliancc of the provisions of Corporate and other applicable laws, rules,
regulations. standards is the responsibility of management. My examination was limited
to the verification of procedures on random test basis.

7. I have lollowed the audit practices and processes as was appropriate to obtain reasonable

assurance about the correctness ol the contents of the secretarial records. The
verification was done on random test basis to ensure that correct facts are reflected in
sccrctarial records. I believe that the processes and practices, I followed provide a
reasonable basis lor my opinion.

Placc: fAIPUR
Date:09.05.2024
tIDIN: F005118F000336229

COMPANY SECRETARY IN PRACTICE

PEER REVIEW NO.t a6a /2O2O
IrCS No. 5118
C P No.: 3726

For R. CHOUHAN & ASSOCIATES

CHOUHAN. PROPRIETOR
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