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Dear Sirs.

Sub: Un-audited financial results (the Results)

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations. 2015, we wish to inform you that the Board of

Directors of the Company at its meeting held on 08"1 February, 2018 have approved the

Un-audited Financial Results for the quarter ended 31“ December, 2017. The copy of the

Results along with the Limited Review Report issued by the Statutory Auditors of the

Company are being forwarded herewith.

The meeting of the Board of Directors of the Company commenced at 12.00 noon and

concluded at 01.45 pm.

The above results are also being made available on the Company’s website at

www.5utlejtextiles.com.

You are requested to take a note of the same.

Thanking you

Yours faithfully

For Sutlej Textiles and Industries Limited

Mane] Contractor

Company Secretary & Compliance Officer

Encl: a/a

(Govt. Recognised Three Star Export House)
Regd. Office : Pachpahar Road, Bhawanimandi - 326 502 (Rajasthan)o Mills : Bhawanimandi (Raj), Kathua (J&K), Baddi (HR), Bhilad (Guj.)
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Statement of Standalone Unaudited Financial Results

FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER, 2017

(Re. In crore)

a months Preceding Corresponding Year to date Year to date Previous

ended a months a months figures for figures tor accounting

5,._
ended ended In the current period previous period year ended

ND.
"mm“

previous year ended ended

31.12.2011 30.09.2017 31.12.2016 31.12.10t7 31.12.2015 31.03.2017

Unaudited Unnudited Unaudited Unaudited Unaudited Audited

1 Revenue from operations 593.92 603.70 539.93 1,849.61 1,651.95 2,249.62

Other income 10.39 10.32 6.12 27.45 22.96 34.98

Total income 604.31 614.02 546.05 1,877.06 1,674.91 2,284.60

2 Expenses

Cost of materials consumed 313.77 331.42 294.98 990.02 877.00 1,183.71

Purchases of stock-ln-trade 30.34 18.64 28.81 76.31 68.03 104.68

Changes in inventories of finished goods, stock-in-trade (6.81) (24.37) (22.51) (23.04) (32.79) (25.75)

and work-in-progress

Employee benefits expense 77.52 76.81 66.34 226.59 195.70 265.67

Finance costs 12.61 15.33 11.90 43.77 34.78 45.67

Depreciation and amortisation expenses 27.39 26.20 20.92 79.67 62.68 65.02

Other expenses :

-Power & fuel 62.17 65.23 51.92 190.47 151.62 206.69

-Other expenses 60.35 61.49 55.85 188.66 166.05 232.59

Total expenses 577.34 570.75 506.21 1,772.45 1,523.07 2,099.48

3 Profit before exceptional items and tax 26.97 43.27 37.84 104.61 151.84 186.12

Exceptional items (refer note 2)
. 41 .83 - 41 .83 - 2.34

4 Profit before tax 26.97 85.10 37.84 146.44 151.84 180.46

Tax expenses

Current tax 3.17 11.96 8.01 22.36 32.78 39.69

Deferred tax (net) 745 9.72 2.15 20.73 -5.61 -9.17

Total 10.62 21.69 10.16 43.09 27.17 30.52

5 Profit for the period (A) 16.35 63.42 27.68 103.35 124.67 157.94

Other comprehensive Income

Items that wlll not be reclassified to profit or loss

Remeesurement of defined benefit plans 0.12 0.13 (0.36) 0.38 (1.15) 0.51

Tax adjustment on above (0.04) (0.04) 0.13 (0.13) 0.40 (0.18)

6 Total other comprehensive income for the period (B) 0.08 0.09 -0.25 0.25 -0.75 0.33

7 Total comprehensive income for the period (A + 3)) 16.43 63.51 27.43 103.60 123.92 159.27

8 Paid-up equity share capital (Face value of Rs.1 per share) 16.38 16.38 16.38 16.33 16.36 16.39

9 Reserves excluding Revaluation Reserves as per Balance 799.59

Sheet of Previous year

10 Eamlngs per equity share (Rs) ,

- Basic and diluted 1.00 3.87 1.69 6.31 7.61 9.64

Cont..2
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SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES
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(Rs. in crore)

Sr. 3 months Preceding Corresponding Year to date Year to date Previous

N0. Particulars ended 3 months Cl months figures (or ligures [or accounting

ended ended in the current period previous period year ended

previous year ended ended

31.12.2017 30.09.2017 31.12.2016 31.12.2017 31.12.2016 31.03.2017

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 Segment revenue :

(a) Yarn 561.28 572.55 516.47 1,757.93 1,573.51 2,141.19

(D) Home textile 32.64 31.15 23.46 91.68 78.44 108.43

Revenue from operations 593.92 603.70 539.93 1,849.61 1,651.95 2,249.62

2 Segment result:

Profit /(Loss) before tax and finance costs

from each segment

(a) Yarn 38.13 53.86 46.02 139.90 170.74 214.42

(b) Home textile (0.03) 0.29 1.27 0.27 7.35 7.87

Total 38.10 54.15 47.29 140.17 178.09 222.29

Less : Finance costs 12.61 15.33 11.90 43.77 34.78 45.67

Add : Other un-allocable income net of 1.48 46.28 2.45 50.04 8.53 11.84

un-allocable expenditure #

Profit before tax 26.97 85.10 37.84 146.44 151.84 188.46

3 Segment assets:

(3) Yarn 1,790.51 1,837.12 1,692.28 1,790.51 1,692.28 1,812.47

(D) Home textile 207.41 206.00 176.70 207.41 176.70 200.98

Add: Un-allocable assets 141.01 94.79 71.35 141.01 71.35 31.72

Total assets 2,138.93 2,137.91 1,940.33 2,138.93 1,940.33 2,045.17

4 Segment liabilities :

(a) Yarn 862.00 894.57 798.11 862.00 798.11 822.67

(b) Home textile 115.60 114.22 93.31 115.60 93.31 117.85

Add: Un-allocable liabilities 267.40 251.60 263.98 267.40 263.98 288.68

Total liabilities 1,245.00 1,260.39 1,155.40 1,245.00 1,155.40 1,229.20

# Preceding quarter ended 30 September 2017 and nine months ended 31 December 2017 includes exceptional items of

Rs.41.83 crore (refer note no.2)
Cont" 3
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Notes :

. The above Unaudited Financial Results have been reviewed by the Audit Committee and

approved by the Board of Directors of the Company at their respective meetings held on

7 February 2018 and 8 February 2018 respectively The Limited Review for the quarter and nine

months ended 31December 2017, has been carried out by the Statutory Auditors, as required
under Regulation 33 of SEBI (LODR) Regulation, 2015.

Exceptional items for the preceding quarter and nine months ended 31 December 2017 includes

dividend income amounting to Rs.19.33 crore pertaining to the years 2011 to 2016 on investment

in Non— Convertible Cumulative Redeemable Preference Shares held in other Companies received

during the preceding quarter ended 30 September 2017. It also includes an amount of Rs.22.50

crore pertaining to increase in valuation of said investment. These investments were measured at

fair value and resultant impact of decrease in fair valuation of Rs. 17.99 crore (net of taxes) was

recognised in retained earnings as at the date of transition (ie 1 April 2015) and subsequent
increases were recognized in statement of profit and loss. Accordingly, an increase of Rs. 2.34

crore related to year ended 31 March 2017 has been disclosed under exceptional item.

Consequent to the increase in fair valuation, the resultant deferred tax charge of Rs.7.50 crore has

been disclosed under tax expense in the preceding quarter.

Pursuant to the approval of the Shareholders of the Company w.e.f, 27 September,2017 (“Record
date “) 1,63,82,862 equity shares of face value of Rs.10/— each were sub-divided into 16,38,28,620

equity shares of face value of Rs.1/— each and the Earnings per Share (EPS) has been arrived at

for all reporting periods after considering such sub division.

During the quarter, the Company has incorporated a wholly owned subsidiary (WOS) namely
Sutlej Holdings, Inc. and its step-down subsidiary (SDS) namely Sutlej USA, LLC in United States

of America and has invested USD 4.50 million in Equity Shares of WOS. The WOS invested USD

3.0 million in SDS. The SDS then acquired specific assets and liabilities including brands of

American Silk Mills, LLC for an agreed consideration of USD 2.70 million. The name of SDS has

since been changed to American Silk Mills, LLC.

Previous period/ year figures have been regrouped wherever considered necessary.

. The review report of the statutory auditors is being filed with BSE Limited and National Stock

Exchange of India Limited. For more details on unaudited financial results, visit investor relation

section of our website www.sut|ejtextiles.com and financial results at Corporate section of

wwwbseindiacom and www.nseindia.com

By Order of the Board

For SUTLEJ TEXTILES AND INDUSTRIES LIMITED

ipeen VW
Whole~time Director & CFO

Place :Mumbai

Date 08.02.2018
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